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As Ordinary Business

 “RESOLVED THAT the Board of Directors of the Company be and is hereby authorised to ix the 
remuneration of the Statutory Auditors as appointed by the Comptroller and Auditor General of 
India for the inancial year 2019-20.”

As Special Business 

“RESOLVED THAT in accordance with the provisions of Section 160 and other applicable 
provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including any 
statutory modi ication(s) or re-enactment thereof for the time being in force), Shri Pruthiviraj 
Dash (DIN 08253888), who was appointed as an Additional Director w.e.f. 11.10.2018 be and is 
hereby appointed as a Director of the Company, not liable to retire by rotation.”

“RESOLVED THAT in accordance with the provisions of Section 160 and other applicable provisions, 
if any, of the Companies Act, 2013 and the rules made thereunder (including any statutory 
modi ication(s) or re-enactment thereof for the time being in force), Shri Manoj Jain (DIN 07556033), 
who was appointed as an Additional Director w.e.f. 17.12.2018 be and is hereby appointed as a 
Director of the Company, liable to retire by rotation.”

NOTICE
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“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions of the 
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modi ication(s) or re-enactment thereof for the time being in force)  remuneration amounting to  
Rs. 55,000/-(Rupees Fifty- ive Thousand only) plus applicable tax & re-imbursement of travelling 
and out–of– pocket expenses at actual payable to M/s Subhadra Dutta & Associates, appointed by 
the Board of Directors for conduct of cost audit of the cost records of the Company for the inancial 
year 2019-20, be and is hereby rati ied.

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to 
do all such acts, deeds and things and take all such steps as may be necessary to give effect to this 
resolution.”

9. To consider, and if thought it, to pass with or without modi ication, the following resolution as an 
Ordinary Resolution:

 “RESOLVED THAT in accordance with the provisions of Section 160 and other applicable 
provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including any 
statutory modi ication(s) or re-enactment thereof for the time being in force), Shri Pranjit Deka 
(DIN 08497574), who was appointed as an Additional Director w.e.f. 01.07.2019 be and is hereby 
appointed as a Director of the Company, liable to retire by rotation.”

10. To consider, and if thought it, to pass with or without modi ication, the following resolution as an 
Ordinary Resolution:

 “RESOLVED THAT in accordance with the provisions of Section 160 and other applicable provisions, 
if any, of the Companies Act, 2013 and the rules made thereunder (including any statutory 
modi ication(s) or re-enactment thereof for the time being in force), Dr Ashutosh Karnatak (DIN 
03267102), who was appointed as an Additional Director w.e.f. 01.08.2019 be and is hereby 
appointed as a Director of the Company, liable to retire by rotation.”

Company Secretary 

Notes
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Explanatory Statement pursuant to section 102(1) of the 
Companies Act, 2013

Agenda No. 6 

Agenda No. 7
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Agenda No. 8

Agenda No. 9
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Agenda No. 10

Note: All documents referred to in this statement will be open for inspection by members, at the registered of ice of the Company during 
normal working hours up to the date of the Annual General Meeting.
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Dear Shareholder,

`
`

Chairman’s Statement
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`

`

Chairman
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Directors’ Report
Dear Shareholders, 

Plant Operations and Status. 



Brahmaputra Cracker and Polymer Limited

12  |  Annual Report 2018-2019

Health Safety and Environment (HSE)

Unloading of Butene-1 at Pipava port

First export consignment of Polymer
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17th Annual Greentech 
Safety Award 2018 (Platinum Category)

Financial Summary 

`
`

` in crore

 2018-19 2017-18

 2,676.93 

43.80 

 2,720.73 

 2,257.34 

     463.39 

     264.69 

     386.65 

     197.51 

          9.56 

 

                  -   

      -59.81 

       69.37 

` in crore

 2018-19 2017-18

 7,505.35 

 

 1,204.50 

1617.83  

 

           -   

     134.95 

 

     200.00 

 1,417.67 

-850.72    

567.34     



Brahmaputra Cracker and Polymer Limited

14  |  Annual Report 2018-2019

Key Financial Highlights

`

`
`

`

`

`
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Marketing 

`

`
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Achievements against MSME target

The conservation of energy, technology 
absorption, foreign exchange earnings and 
outgo:

(A) Conservation of energy-
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(B)Technology absorption-

(C) Foreign exchange earnings and outgo-

`

`

Particulars of Employees

Human Resource
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DISTRIBUTION OF EMPLOYEES

Manpower

Training

Initiatives

Policy 
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Awards

Township

Staff Welfare Committee

Seminar for promotion of Hindi Language First aid training by St. Johns, Kolkata
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Sexual Harassment of Women at 
Workplace

Industrial Relations 

Meetings of the Board and changes in 
the Board of Directors & key managerial 
personnel

International Women’s Day, 2019

Interaction with Ms. Subashini Sankaran, SP Dibrugarh Awareness programme for local women on sanitation 
and menstrual hygiene

Celebration of Bohagi Utsav  

Tribute to Dr. Bhuban Hazarika
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Corporate Social Responsibility 

`

Initiatives under the aegis of Swachh 

Bharat Abhiyan.

Swachch Bharat Abhiyan

Mini Marathon during Swachhata Pakhwada Street play on cleanliness at Dibrugarh
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Sustainable Development 

Vigil Mechanism

Right to Information Act, 2005 

Statutory Auditors’ Report 
Planting of sapling by Deputy Commissioner, Dibrugarh, Smti. 
Laya Maduri on World Environment Day.
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Comments of Comptroller & Auditor 

General (C&AG) of India

Secretarial Audit Report  

Management Discussion & Analysis 

Corporate Governance 

Adequacy of internal inancial controls 

with reference to the Financial 

Statement 

Audit and other Committees of the 

Board 

Responsibility Statement of the Board 

of Directors 
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Statement on Declaration of 

Independence by Independent 

Directors 

Particulars of contracts or 

arrangements with related parties 

Extract of the Annual Return 

Particulars of loans, guarantees or 

investments under section 186 

Risk Management Policy 
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Acknowledgement 

Chairman
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Shri P Raghavendra Rao, Secretary, Department of Chemicals & Petrochemicals with Shri A K Singh, Managing Director, 
Shri P Nagesh, Chief Operating Of icer and other of icials during a Plant visit.

Shri B C Tripathi, Chairman cutting the cake with the youngest and the senior most of icial during the 12th Foundation Day 
in the presence of other Directors and senior of icials. 
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Awards and

Accolades

18th Annual Greentech Environment Award, 2018 (Gold Category)

17th Annual Greentech Safety Award,  2018 
(Platinum Category)

Assam Best Employer Brand Awards, 2018 
during the 13th Employer Branding Awards 2018-19

The Economic Times best Plastic and Polymer brands Award, 2019

HR Talent Management Leadership Award for Training and 
Development presented by World HRD Congress, 2019

Second position in 15th version of Managers competition awarded to 
Ms Niharika Kakati, Manager (Mechanical) by Guwahati Management 

Association 
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Industry Structure and Developments

Management Discussion and Analysis Report
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Strengths and Weaknesses 
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Opportunities and Threats 
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`
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Segment wise or Product wise 

Performance 

`

Outlook 
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Risks and Concerns 
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Internal Control Systems and their 

adequacy 

Financial Performance with respect to 

Operational Performance 
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Material developments in Human 

Resources, Industrial Relations front 

including number of people employed 

Symposium on industrial relations Drawing competition –Saksham, 2019



Brahmaputra Cracker and Polymer Limited

37  |  Annual Report 2018-2019

Offsite mock drill

Environmental Protection and 
Conservation, Renewable Energy 
Developments, Foreign Exchange 
Conservation 

Inauguration of bioremediation facility at ETP Unit by Shri A K 
Singh, Managing Director.
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Corporate Social Responsibility 

`

Data Source: CRISIL Research, Re lections on Current Policy Issues facing the Indian Economy by Governor, Reserve Bank of 

India, GoI websites.

Forward Looking Statement: This document includes statements that are, or may be deemed to be, “forward-looking 

statements” which by their nature involve risk and uncertainty as they relate to future events and circumstances, a number 

of which are beyond the Company’s control. As a result, actual future results may differ materially from the plans, goals and 

expectations set out in these forward-looking statements, due to economic conditions, government policies and other incidental 

factors such as litigation and industrial relation. Readers are advised not to place undue conviction on such statements.

Plantation drive in nearby school on World Environment Day, 5th 
June, 2018

Health checkup for drivers in collaboration with ONGC on World 
Drivers Day, 17th Sept, 2018
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Inauguration of new website of BCPL by Shri A K Singh, Managing Director

DPE Orientation Programme for capacity building of non-Of icial 
Directors of CSPEs on 17- 18 December 2018 hosted by BCPL

Interaction with stockists during the 1st Consignment Stockist Meet

Shri Reep Hazarika, Chief General Manager and other senior of icials 
interacting with the media during a site visit. 

Vehicle pollution check during Saksham, 2019
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Report on Corporate Governance 
Company’s Philosophy 

Board of Directors 

Sl.Sl.
No.No.

Name of the DirectorName of the Director DesignationDesignation No. of Directorships / No. of Directorships / 
Chairmanship in other Chairmanship in other 

companies #companies #

No. of Committee* No. of Committee* 
Memberships /Memberships /

Chairmanship in other Chairmanship in other 
companies#companies#

Number of Board Number of Board 
meetings meetings 

ChairmanChairman DirectorDirector ChairmanChairman MemberMember AttendedAttended

Shri A K Singh - - - - 5

Shri O P Tailor - - - - 1

Shri Pruthiviraj Dash - - - - 1

Shri B.C. Tripathi 3 1 - - 4

Shri R. K. Dutta - 2 2 - 4

Shri Ravi Capoor - 3 - - 2
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Sl.Sl.
No.No.

Name of the DirectorName of the Director DesignationDesignation No. of Directorships / No. of Directorships / 
Chairmanship in other Chairmanship in other 

companies #companies #

No. of Committee* No. of Committee* 
Memberships /Memberships /

Chairmanship in other Chairmanship in other 
companies#companies#

Number of Board Number of Board 
meetings meetings 

ChairmanChairman DirectorDirector ChairmanChairman MemberMember AttendedAttended

Shri S K Barua 1 - 4

Smt R S Borah 4 1 2

Shri Subir Purkayastha 1 4 1 - 3

Shri Manoj Jain 3 1 - - 1

Ms Aparna S Sharma - - - - 3

Dr. Chitralekha Mahanta - - - - 5

Details of Board Meetings held during the year 2018-19 
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Pro ile of Directors being appointed / reappointed 
Shri B C Tripathi,

Shri R K Dutta,

Shri S K Barua,

Shri B C tripathi, Chairman welcomes Shri Pruthiviraj Dash, Director (Finance) (left) and Shri Manoj Jain, Director (right) , new entrants to 
the Board.
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Shri Pruthiviraj Dash

Shri Manoj Jain,

Shri Pranjit Deka,
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Audit Committee 

Nomination and Remuneration Committee 

Other Committees 

Committee of the Board on Contracts and Procurement



Brahmaputra Cracker and Polymer Limited

45  |  Annual Report 2018-2019

A Committee on Sustainability & CSR 

A Committee on Health, Safety and Environment 

A Share Transfer committee

Remuneration to Directors 

`

`
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General Meetings 

12th Annual General Meeting 

Disclosures 

11th Annual General Meeting held on 28.09.2018 in progress
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DECLARATION

 Sd/-

Managing Director 

`

Audit Quali ications 

Means of Communication 

Shareholding Pattern 

Corporate Governance Compliance Certi icate 

Secretarial Audit Report

Code of Conduct
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Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company 
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arm’s length transactions under third proviso thereto

Details of contracts or arrangements or transactions not at arm’s length basis - NIL

-

-

-

2 Details of material contracts or arrangement or transactions at arm’s length basis 

GAIL (India) Ltd., Holding Company.
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(1) 

(2) 

(3) 

(4) 

(5) 

 

`

`

`

`

`

`

 

Chairman
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Extract of Annual Return
As on the inancial year ended on 31st March, 2019

I. REGISTRATION AND OTHER DETAILS

U11101AS2007GOI008290

08.01.2007

Brahmaputra Cracker and Polymer Limited

Government Company

House No. 6, Bhuban Road, Uzanbazar, 
Guwahati-781001, Ph: 0361-2733554,
Fax: 0361-2733556

No

MCS Share Transfer Agent Limited, 
F- 65, Ist Floor, Okhla Industrial Area, 
Phase –I, New Delhi-110020

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:  

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

GAIL (India) 
Limited 

L40200DL1984GOI018976 Holding 
Company

70.0%
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Change in Promoters’ Shareholding (please specify, if there is no change):- No Change

1402803010 1417670000

Allotment of 14866990 equity shares to Government of Assam on 
10.04.2018 

1402803010 1417670000

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs): NIL

For Each of the Top 10 
Shareholders

(v) Shareholding of Directors and Key Managerial Personnel:

For Each of the Directors and KMP 
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V. INDEBTEDNESS 
Indebtedness of the Company including interest outstanding/accrued but not due for payment                         
(`in crore)

Indebtedness at the beginning 
of the inancial year 

Total (i+ii+iii)
Change in Indebtedness during 
the inancial year 

Indebtedness at the 
end of the inancial year 

Total(i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL  
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

`
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B. Remuneration to other directors: 

Sl. 
No. Particulars of Remuneration Name of the Director Total Amount (`)

1. Independent Directors
Chitralekha Mahanta

2. Other Non-Executive Directors

C. Remuneration to KMP:

`

- others, specify… 

Total 2264721 2264721
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of 
the Companies 
Act 

Brief 
Description

Details of Penalty / 
Punishment/ 
Compounding fees 
imposed 

Authority 
[RD / NCLT 
/ COURT] 

Appeal made, if any 
(give Details) 

A. COMPANY 

B. DIRECTORS 

C. OTHER OFFICERS IN DEFAULT 
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Annual Report on CSR activities during FY 2018-19
Sl. No Particulars Details

`

`

  1 2 3 4 5 6 7 8
Sl. 
No.

CSR
Project or Activity 
identi  ed.

Sector in
which the
Project is 
covered

Projects or programs
1) Local area or
2) Specify the State 
and district where 
projects or programs 
was undertaken

Amount outlay 
(budget) Project or 
programs wise

Amount spent on 
the projects or 
programs Sub-
heads: 
1) Direct 
expenditure 
on projects or 
programs
2) Overheads:

Cumulative 
expenditure 
upto the 
reporting 
period

Amount spent: 
Direct or through 
implementing 
agency

6. In case the Company has failed to spend the two per cent of the 
average net pro  t of the last three  nancial years or any part 
thereof, the Company shall provide the reasons for not spending 
the amount in its Board report.

Not applicable 

7. The implementation and monitoring of CSR Policy, is in compliance with CSR objectives and Policy of the Company

Managing Director Chairman of the Committee on Sustainability & CSR
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To, 
The Members, 
M/s Brahmaputra Cracker & Polymer Limited 
CIN: U11101AS2007GOI008290
1st Floor, House No 6, Bhuban Road,
Uzanbazar, Guwahati-781001, Assam

31 March 2019

FORM NO. MR-3

Secretarial Audit Report
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2019

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment and 
Remuneration Personnel) Rules, 2014]
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a) The composition of Company’s Board lack the required number of Independent Directors. 

b) The Company could not hold any separate meeting of Independent Directors during the year. The 
Company represented that it did not have enough number of independent directors to validly hold a 
separate meeting of Independent Directors. 

c) The composition of the Audit Committee did not have two- third of members as independent Directors.   

d) The number of nominee directors in the Board of Company is not as per the DPE guidelines of the Dept. 
of Public Enterprises, Govt. of India.

I further report that:

I further report that

 Narayan Sharma & Associates
 Company Secretaries
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Annexure A

(TO THE SECRETARIAL AUDIT REPORT OF M/S BRAHMAPUTRA CRACKER AND POLYMER 
LIMITED FOR THE FINANCIALYEAR ENDED ON 31ST MARCH, 2019)

To, 
The Members, 
M/s Brahmaputra Cracker & Polymer Limited 
CIN: U11101AS2007GOI008290
1st Floor, House No 6, Bhuban Road,
Uzanbazar, Guwahati-781001, Assam

 Narayan Sharma & Associates
 Company Secretaries
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Explanation of the Board to the Observation in the 
Secretarial Audit Report 2018-19

Observation of the Secretarial Auditor Explanation of the Board
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To, 
The Members, 
M/s Brahmaputra Cracker & Polymer Limited 
CIN: U11101AS2007GOI008290
1st Floor, House No 6, Bhuban Road,
Uzanbazar, Guwahati-781001, Assam

Brahmaputra Cracker 
and Polymer Limited 31st March 2019

a. The composition of Company’s Board lack the required number of Independent Directors.

b. The number of nominee directors in the Board of Company is not as per the DPE guidelines of the 
Dept. of Public Enterprises, Govt. of India.

c. The composition of the Audit Committee did not have two- third of members as independent Directors.   

 Narayan Sharma & Associates
 Company Secretaries

 

Corporate Governance Compliance Certi  cate
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Independent Auditor's Report
To 
The Members 
Brahmaputra Cracker and Polymer Limited

REPORT ON THE AUDIT OF THE 
STANDALONE FINANCIAL STATEMENTS

Opinion

Basis for Opinion

Information Other than the Standalone 
Financial Statements and Auditor’s 
Report thereon

BHAWANI  SHARMA & CO. (CHARTERED ACCOUNTANTS)
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Management’s Responsibility for the  
Standalone  Financial Statements

Auditor’s Responsibilities for the Audit 
of the Standalone Financial Statements
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Emphasis of Matters

We draw your attention to the following observations. 
Our opinion is not quali  ed in respect of these matters.

a) We draw your attention to Note No. 22 to the 
Ind AS inancial statements regarding the 
status of claims made against the Company, 
and that no claims has been acknowledged 
there against.

b) We draw your attention to Note No. 28 to 
the Ind AS inancial statements regarding 
the subsidies under various scheme 
of  NEIIP(North East Industrial Policy), 
the company has accounted subsidies 
amounting to Rs. 4680.02 lakh on accrual 
basis, however, claims for subsidies 
amounting to 3485.53 lakh is yet to be 
submitted/in the process of submission.  

c) We draw your attention to Note No. 43 to 
the Ind AS inancial statements relating to 
balance con irmations being sought from 
vendors, contractors and other authorities 
where balances were booked under loans 
and advances, debtors and creditors. Only 4 
con irmations out of those requested by the 
management have been received by us.

d) We draw your attention to point (vii)(a) of 
Annexure-A to this report indicating that the 
company has not yet registered itself for ESI 
purpose.

Report on Other Legal and Regulatory 
Requirements

1. As required by Section 143(3) of the Act, based on 
our audit we report that:

a) We have sought and obtained all the 
information and explanations which to the best 
of our knowledge and belief were necessary 
for the purposes of our audit.

b) In our opinion, proper books of account as 
required by law have been kept by the Company 
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so far as it appears from our examination of 
those books.

c) The Balance Sheet, the Statement of Pro  t 
and Loss including Other Comprehensive 
Income, Statement of Changes in Equity and 
the Statement of Cash Flow dealt with by this 
Report are in agreement with the relevant 
books of account.

d) In  our  opinion,  the  aforesaid  standalone  
 nancial  statements  comply with  the  Ind 

AS speci  ed under Section 133 of the Act, 
read with Rule 7 of the Companies (Accounts) 
Rules, 2014.

e) On the basis of the written representations 
received from the directors as on March 
31,  2019  taken on  record by the Board of 
Directors, none of the directors is  disquali  ed  
as on March 31, 2019  from being  appointed  
as   a director in terms of Section 164 (2) of the 
Act.

f) With respect to the adequacy of the internal  
 nancial  controls  over   nancial  reporting  of  

the Company  and the operating effectiveness 
of such controls, refer to our separate Report 
in  “Annexure A”. Our report expresses an 
unmodi  ed opinion on the adequacy and 
operating effectiveness of the  Company’s  
internal  nancial controls over  nancial 
reporting.

g) The matters to be reported on as per the 
directions of the Comptroller and Auditor 

General of India have been reported on in 
“Annexure C”.

h) With respect to the other matters to be included  
in  the Auditor’s  Report  in  accordance with  
the requirements of section 197(16) of the Act, 
as amended:

 In our opinion and to the best of our information 
and according to the explanations given to us, 
the remuneration paid by the Company to its 
directors during the year is in accordance with 
the provisions of section 197  of the  Act.

i) With respect to the other matters to be included 
in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014,  as amended in  our  opinion  and 
to the  best of  our  information and according 
to the explanations given to us

i. The Company has disclosed the impact of 
pending litigations on its  nancial position 
in its standalone  nancial statements in 
Note No. 22.

ii. The Company did not have any long term 
contracts including derivative contracts for 
which there were any material foreseeable 
losses. 

iii. There were no  amounts which are 
required to be transferred, to the  Investor  
Education and Protection Fund by the 
Company

2. As required by the Companies (Auditor’s Report) 
Order, 2016 (“the Order”) issued by the Central 
Government in terms of Section 143(11) of the 
Act, we give in “Annexure B” a statement on 
the matters speci  ed in paragraphs 3 and 4 of the 
Order.

  For Bhawani Sharma & Co.
 Chartered Accountants

 
 Partner
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ANNEXURE -A TO THE INDEPENDENT AUDITOR’S REPORT

Brahmaputra Cracker & Polymer  Limited

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

BRAHMAPUTRA 
CRACKER & POLYMER LIMITED

Management’s Responsibility for 
Internal Financial Controls

Auditor’s Responsibility
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Meaning of Internal Financial Controls 
Over Financial Reporting

Limitations of Internal Financial 
Controls Over Financial Reporting

Opinion

  For Bhawani Sharma & Co.
 Chartered Accountants

 
 Partner
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT
Brahmaputra 

Cracker and Polymer Limited
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`
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  For Bhawani Sharma & Co.
 Chartered Accountants

 
 Partner
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ANNEXURE - C
REPORT PURSUANT TO DIRECTIONS ISSUED BY THE OFFICE OF C & AG U/S 143(5) OF 
THE COMPANIES ACT, 2013

Brahmaputra Cracker and Polymer Limited

  For Bhawani Sharma & Co.
 Chartered Accountants

 
 Partner
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Balance Sheet
as at 31st March, 2019

` in lakh

Particulars Note  As at 
31 March 2019 

 As at 
31 March 2018

ASSETS

Non Current Assets

    - Others

Subtotal (A)  794,372.75  823,448.29 

Current Assets

Subtotal (B)  85,801.65  108,211.29 

Total Assets (A+B)  880,174.40  931,659.58 

EQUITY AND LIABILITIES

EQUITY

Subtotal (C)  56,694.49  49,797.21 

LIABILITIES

Non Current Liabilities
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 Sd/- Sd/- Sd/-

 Managing Director Director (Finance) & CFO Company Secretary

Bhawani Sharma & Co.
Chartered Accountants,

Sd/-

` in lakh

Particulars Note  As at 
31 March 2019 

 As at 
31 March 2018

Subtotal (D)  693,303.77  697,335.61 

Current Liabilities

Subtotal (E)  130,176.14  184,526.76 

Total Equity and Liabilities (C+D+E)  880,174.40  931,659.58 

Accounting Policy 1

Note No: 1 to 48 forms integral part of Financial Statements.
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Statement of Pro  t and Loss
for the year ended  31st March, 2019

` 

Particulars
Note 
No.

 Year ended 31st 
March, 2019

Year ended 31st 
March, 2018

Revenue from operations

EXPENSES

Total expenses (IV)  290,868.10  211,001.41 
Pro it/(loss)  before Tax (III-IV)
Tax expense:

Pro it/(Loss) for the period (V - VI)  6,937.15  -8,039.23 
Other Comprehensive income
Items that maybe reclassi ied to pro it or loss

Items that will not be reclassi ied to pro it or loss

Other comprehensive income net of tax (VIII + IX)  -39.86  -0.02 
Total comprehensive income (VII + X)  6,897.29  -8,039.25 
Earnings per equity share:( in ` )

Note No: 1 to 48 forms integral part of Financial Statements.

 Sd/- Sd/- Sd/-

 Managing Director Director (Finance) & CFO Company Secretary

Bhawani Sharma & Co.
Chartered Accountants,

Sd/-
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 Statement of Changes in Equity
for the period ended 31st March 2019

(a) Equity Share Capital Number (in lakh) Amount ` in lakh 

`

As at March 2018  14,028.03  140,280.30 

As at March 2019  14,176.70  141,767.00 

For the year ended 31st March 2019:
`

Attributable To The Equity Shareholders

Particulars Retained Earnings Other Comprehensive 
Income

Total

As at 31 March 2018  -91,969.77  -0.02  -91,969.79 

As at 31 March 2019  -85,032.65  -39.86  -85,072.51 

Particulars As at 31-Mar-19 As at 31-Mar-18

Shares Held by Holding/ Parent Company

Total No. Of Equity Shares of Rs. 10 Each  14,176.70  14,028.03 

Particulars As at 31-Mar-19 As at 31-Mar-18

Shareholders holding more than 5% of Equity Shares
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Corporate information

`

Basis of preparation

Notes to the Financial Statements for the year 
ended 31st March 2019 

1. Signi icant accounting policies

1.1 Property, Plant and Equipment (PPE)

A. Tangible Assets
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B. Intangible Assets

i. 

1.2 Capital Work in Progress
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1.3  Research and development costs

1.4  Depreciation /Amortisation

 A. Tangible Assets

 B. Intangible Assets

 C. Capital assets facilities installed at 
other premises / land

1.5 Impairment of non- nancial assets

The Carrying amount of cash genera  ng unit 
are reviewed at each repor  ng date. In case 
there is any indica  on of impairment based 
on Internal/External factors, impairment loss 
is recognized wherever the carrying amount 
of asset exceeds its recoverable amount.

1.6 Inventories
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1.7 Cash and cash equivalents

1.8 Foreign currency transactions  

1.9 Revenue and other income
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1.10 Employee bene its 

i. Short term bene its:

ii. Post-employment bene its:

iii.

 iv. Other long-term employee bene it 
obligations:

1.11 Borrowing costs
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1.12 Leases

(A) Company as a lessee

(B) Company as a lessor

1.13 Liquidated damages/ Price 
Reduction Schedule

`

1.14 Taxation

(a) Current Tax
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(b) Deferred Tax

1.15 Earnings per share 

1.16 Provisions, Contingent liabilities, 
Contingent assets and Commitments

1.17 Government grants
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1.18 Current versus non-current 
classi ication

An asset as current when it is: 

A liability is current when:

1.19 Financial instruments

(a) Financial assets

Classi ication

Initial recognition and measurement 

Subsequent measurement 

 • Financial assets carried at amortised 
cost 

 • Financial assets at fair value through 
other comprehensive income
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 • Financial assets at fair value through 
pro it or loss

Derecognition

Impairment of inancial assets 

(b) Financial liabilities

Classi ication

Initial recognition and measurement

Subsequent measur ement

 • Financial liabilities at amortised cost  

 • Financial liabilities at fair value 
through pro it or loss

Derecognition
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(c) Offsetting of inancial instruments   

1.20 Signi icant accounting 
judgments, estimates and assumptions

1.20.1 Judgments

1.20.2 Contingencies

1.20.3 Estimates and assumptions

1.20.4 Prior Period adjustments
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1.20.5 Impairment of assets

1.20.6 De ined bene it plans 

1.21 Ind AS 115 Revenue from Contracts 
with Customers
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a. Petrochemicals:

b. Other Liquid Hydro Carbon:

1.22 Standards Issued but not yet Effective 

 Sd/- Sd/- Sd/-

 Managing Director Director (Finance) Company Secretary

Bhawani Sharma & Co.
Chartered Accountants,

Sd/-
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Note 3: Intangible Assets
` 

Cost
Software / 

Licenses
Right of Use 
(Perpetual)

Right of Use 
(Limited 

useful life)

Total 

At 1st April 2018  1,841.32 
 -   

 -   

At 31st March 2019  959.86  877.07  4.39  1,841.32 

` 

Accumulated amortisation and impairment  Software / 
Licenses 

 Right of Use 
(Perpetual) 

 Right of Use 
(Limited 

useful life) 

 Total  

At 1st April 2018  410.72 

At 31st March 2019  587.94  9.19  3.51  600.64 

Net book value  Software / 
Licenses 

 Right of Use 
(Perpetual) 

 Right of Use 
(Limited 

useful life) 

 Total  

At 31 March 2018  560.96  867.88  1.76  1,430.60 
At 31 March 2019  371.92  867.88  0.88  1,240.68 

Note 4: Financial assets
` 

Particulars
As at

31-Mar-19
As at

31-Mar-18
4(a) Investments
4(b) Trade receivables  13,077.07  18,222.24 

4(c) Loans 41.07 35.16

` `
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4(d) Cash and Cash Equivalents  140.12  1,504.08 
Balances with banks:

4(e) Others  2,929.31  2,509.12 

Total  16,187.57  22,270.61 

Total  16,187.57  22,270.61 
* Other than Security Deposit all other Assets are treated as Current

Note 5: Other non inancial assets
` 

Particulars
As at As at

31-Mar-19 31-Mar-18
 Unsecured (Considered good): 

Balance with Government Authorities

Other advances  339.64  339.64 

Recievable Against Subsidy Claims  9,689.33 6451.42

Capital Advances to suppliers/contractors:  764.50  2,476.54 

Advances to suppliers/contractors:  5,615.21  1,572.74 

Prepayments

Total  57,165.00  73,711.45 

Total  57,165.00  73,711.45 
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Note 6: Inventories
` 

Particulars
As at As at

31-Mar-19 31-Mar-18

(a) Raw materials, Stores, Spares and others

(b) Semi Finished Goods/By products

(c) Finished Goods 

Total  36,886.61  41,268.50 

Note 7: Equity share capital
` 

Particulars
As at  As at 

31-Mar-19 31-Mar-18

Share capital

Authorised

 200,000.00  200,000.00 

Issued, subscribed and fully paid up  141,767.00  140,280.30 

Note 8: Other equity
` 

Particulars
As at As at

31-Mar-19 31-Mar-18

Other equity:

Total  -85,072.51  -90,483.09 
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Note 9: Borrowings
` 

Particulars Effective Interest Rate Maturity As at  As at 
31-Mar-19 31-Mar-18

 Secured 
 Term loans: 

 Inter Corporate Loan

 From Other Parties : 

 Total  286,629.88  324,252.60 
 Less Current Borrowings  13,494.65  46,730.37 
 Total Non Current Borrowings  273,135.23  277,522.23 

Schedule of Current Borrowings

Particulars Effective Interest Rate Maturity As at  As at 
31-Mar-19 31-Mar-18

 From Other Party  -   

 13,494.65  46,730.36 

- Oil Industry Development Board

- Loan from State Bank of India

`
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- Inter Corporate Loan from GAIL

Note: An amount of `290.98 Crore payable within next 12 months, has been transferred to "Financial 
liabilities" at Note no.11.

Note 10 - Trade Payables
` 

Particulars
As at  As at 

31-Mar-19 31-Mar-18
Trade payables

Total  16,430.72  38,491.49 

Total  16,430.72  38,491.49 

Note 11: Other Financial Liabilities
` 

Particulars
As at  As at 

31-Mar-19 31-Mar-18
Current maturities of long term debt:

Others :

Total other inancial liabilities at amortised cost  47,093.19  43,105.42 

Total  47,093.19  43,105.42 
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Note 12: Provisions
` 

Particulars
As at  As at 

31-Mar-19 31-Mar-18
Provisions

Total  31,359.27  35,892.60 

Total  31,359.27  35,892.60 

Note 13: Non Financial Liabilities
` 

Particulars
As at  As at 

31-Mar-19 31-Mar-18

Total  441,966.85  440,120.26 

Total  441,966.85  440,120.26 

Note 14: Deferred taxation
` 

Particulars
As at  As at 

31-Mar-19 31-Mar-18

Deferred tax assets/(liabilities)-net  17,164.56  11,165.46 
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Note 15: Revenue from operations
` 

Particulars
Year Ended Year Ended

31-Mar-19 31-Mar-18

Total sale of products  333,435.13  209,295.55 

Total  267,693.09  174,867.82 

Note 16: Other Income
` 

Particulars
Year Ended Year Ended

31-Mar-19 31-Mar-18

Other non-operating Income:

Total  24,131.13  23,009.53 

Note 17: Cost of raw material and components consumed
` 

Particulars
Year Ended Year Ended
31-Mar-19 31-Mar-18

Total  179,859.41  114,839.94 
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Note 18: Employee Bene it Expenses
` 

Particulars
Year Ended Year Ended

31-Mar-19 31-Mar-18

Total  9,823.69  8,087.48 

Note 19: Depreciation and amortization expense
` 

Particulars
Year Ended Year Ended

31-Mar-19 31-Mar-18

Total  38,665.09  38,783.04 

Note 20: Finance cost
` 

Particulars
Year Ended Year Ended

31-Mar-19 31-Mar-18

Total  26,468.55  27,889.47 

Note 21: Other Expenses
` 

Particulars
Year Ended Year Ended
31-Mar-19 31-Mar-18
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Total  25,803.65  19,044.06 
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22. Contingent Liabilities and Commitments:
` in lakh

 (a) Contingent Liabilities:

`

 (b) Capital Commitments:

 (c ) Guarantees & other Commitment:

(d) ` `

23.

- - - - -
- - - - -
- - - - -
- - - - -
- - - - -
- - - - -
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24. `

`
`

`
` `

`

25. Feed Stock Subsidy

` `

`

26.

`

27. Land & Building

i.
` ` `

`
` ` `

`
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` `

28. 

` in lakh

`

29. 

`
`

30. `
`

31. 

`

32. Disclosure as per requirements of Ind-AS 19 – “Employees Bene it”.

i.
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Gratuity:

Leave Encashment:

`

` `

a.

`

Particulars
Gratuity Leave encashment

2018-19 2017-18 2018-19 2017-18

Total expenses included in employee 
bene it expense

136.62 153.32 333.96 423.74

b.
`

Particulars
Gratuity

2018-19 2017-18
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c.

`

Particulars
Gratuity Leave encashment

2018-19 2017-18 2018-19 2017-18

De ined bene it obligation 

d.

`

Particulars
Gratuity Leave encashment

2018-19 2017-18 2018-19 2017-18

Closing  fair value of plan  assets    

e.
`

2018-19 2017-18

f.

`

Particulars
Gratuity Leave encashment

2018-19 2017-18 2018-19 2017-18
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g.

`

Gratuity Plan 31-Mar-19 31-Mar-19

`

Gratuity Plan 31-Mar-18 31-Mar-18

`

Leave encashment 31-Mar-19 31-Mar-19

Assumptions Discount rate Future salary increases

`

Leave encashment 31-Mar-18 31-Mar-18

Assumptions Discount rate Future salary increases

h.

`

Particulars
Gratuity Leave encashment

2018-19 2017-18 2018-19 2017-18

i.
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j.
`

Particulars
Gratuity

31-Mar-19 31-Mar-18 31-Mar-17 31-Mar-16 31-Mar-15

`

Particulars
Leave encashment

31-Mar-19 31-Mar-18 31-Mar-17 31-Mar-16 31-Mar-15

33.  Claim of Work Contract Tax from Govt. of Assam 

`

Receivable as at 31.03.2019

34. Taxability of interest income from short term deposit (STDRs) during Project period

`
` `

`
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Assessment Year Debt Income 
Considered Taxable

Tax Deposited on Debt 
Income Status of Appeal

35. Income Tax

Particulars ` in Lakh

 

`

Nature Period Balance B/f Adjusted During 
the F Yr.

Balance C/f

36. GST Credit and Utilisation:

 a) Following is the details of GST credit and utilisation for the period 2018-19:
`

Location Assam Uttar Pradesh
Particulars IGST CGST SGST IGST CGST SGST

`
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b) Service tax /Goods & Service Tax  on Liquidated Damages /Price Retention Schedule( PRS)

`

37. Financial risk management :

 Market Risk

 Market Risk - Interest rate risk
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`

31 March 2019

31 March 2018

 Market risk - Foreign currency risk

Foreign currency sensitivity:

`

For the year ended March 31, 2019

 Equity price risk
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 Liquidity risk:

`

`

 Credit risk

Trade receivables

Financial Instruments and Cash Deposits
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`

38. Capital Management

`

39. Accounting classi ications and fair value measurements
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`

Particulars
Carrying amount Fair value

31.03.2019 Level 1 Level 2 Level 3
Financial assets at amortised cost:

Non-current

Current

Total 14,881.10 - - -

Financial liabilities at amortised cost:
Non-current

Current

Total 3,50,153.79

`

Particulars Carrying 
Amount Fair value

31.03.2018 Level 1 Level 2 Level 3
Financial assets at amortised cost:
Non-current

Current

Total 21,604.96 - - -
Financial liabilities at amortised cost:
Non-current

Current

Total 4,05,849.51 - - -
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40. Leases

 Non-cancellable Operating lease: Company as lessee

 Non-cancellable Operating lease: Company as lessor:

41. Proposed dividend and tax :      

42. Related Party Disclosures

A. Names of Related parties and nature of related party relationships:

a. Entities which exercise control/ joint-control/ signi icant in luence over the 
company :

b. Key management personnel :
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c. Entities where Key Management Personnel and their relatives control/ joint control 
or exercise signi icant in luence :  NIL

`

Particulars  31 March, 2019  31 March, 2018  

GAIL (India) Limited

Numaligarh Re inery Limited

Oil India Limited

Key management personnel

43. Balance Con irmation
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44. Claims due to Micro , Small & Medium enterprise

`

Particulars 2018-19 2017-18

45. Segment Reporting

` `
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46. Earnings per Share (EPS)

 The following re lects the income and share data used in the basic and diluted EPS 
computations:

`

Particulars 31-Mar-19 31-Mar-18

Weighted Avg. No’s of Equity shares for basic EPS * (in No.)
Effect of dilution:

Earnings per equity share: in `
               -Basic
               -Diluted

47. 

48. 

` `

 Sd/- Sd/- Sd/-

 Managing Director Director (Finance) Company Secretary

Bhawani Sharma & Co.
Chartered Accountants,

Sd/-
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Cash Flow Statement for the period ended 31st March 2019
` 

PARTICULARS  2018-19  2017-18 
A Cash low from Operating Activities:

Adjustment for:

Cash Flow from operating activity Before Working Capital Change  46,935.18  35,428.29 
Adjustment for:

Cash Generated From Operating Activity  41,489.60  20,305.49 

Cash Before Extra Ordinary Items
 -    -   

Net Cash From Operating Activity  41,489.60  20,259.85 
 B Cash out low from investing activities:

Net Cash Flow From Investing Activity  (7,940.58)  (5,812.48)
C Cash low from inancing activities:

Net Cash Flow From Financing Activity  (34,912.98)  (12,947.22)

Closing Cash & Cash Equivalent  140.12  1,504.08 

 Sd/- Sd/- Sd/-

 Managing Director Director (Finance) & CFO Company Secretary

Bhawani Sharma & Co.
Chartered Accountants,

Sd/-
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Comments of the Comptroller and 
Auditor General of India

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL 
STATEMENTS OF BRAHMAPUTRA CRACKER AND POLYMER LIMITED, GUWAHATI 
FOR THE YEAR ENDED 31 MARCH 2019

Director General of Commercial Audit
  & Ex-of icio Member, Audit Board-I, Kolkata
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